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	ABSTRAK
Perbankan syariah memiliki kemampuan bertahan (durable) dimasa krisis, memiliki daya saing serta efesien dalam meningkatkan perekonomian nasional. Aspek komersial ekonomi dapat dilihat dari keberadaan sektor jasa keuangan dan industri halal, sedangakan dalam aspek hukum Indoneisa memiliki pluralism hukum - sistem hukum adat, sistem hukum Islam dan sistem hukum barat. Rumusan masalah bagaimana langkah dan strategi Indonesia agar Perbankan Syariah Indonesia menjadi pemimpin dalam rantai nilai halal dunia? Metode yang digunakan dalam penelitian ini adalah yuridis normatif dengan pendekatan analisis kuantitatif. Kesimpulan dari penelitian ini posisi bank syariah dalam sistem ekonomi dan sistem hukum nasional memiliki posisi yang kuat untuk menjadi negara muslim untuk menjadi pemimpin dalam pengembangan pasar keuangan syariah dunia dan rantai nilai halal global dengan memanfaatkan dukungan regulasi dan kebijakan yang mendukung pengembangan ekonomi berbasis nilai halal dan perbankan syariah serta mendukung perkembangan industry halal dunia yang memenuhi harapan masyarakat.

ABSTRACT 
Islamic banking has the ability to survive (durable) in times of crisis, has competitiveness and is efficient in improving the national economy. The commercial aspect of the economy can be seen from the existence of the financial services sector and the halal industry, while in the legal aspect, Indonesia has legal pluralism - the customary law system, the Islamic legal system and the western legal system. The formulation of the problem is How are the steps and strategies for Indonesia so that Indonesian Islamic Banking becomes a leader in the world halal value chain? The method used in this research is normative juridical with quantitative analysis approach. The conclusion of this study is that the position of Islamic banks in the economic system and national legal system has a strong position to become a Muslim country to become a leader in the development of the world Islamic financial market and global halal value chain by utilizing regulatory and policy support that supports the development of a halal value-based economy and Islamic banking and support the development of the world's halal industry that meets the expectations of the community.
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INTRODUCTION

Indonesia is very interested in controlling the market share of Muslim products and also the world's sharia economy considering Indonesia's position as a Muslim and the largest market in the world, so a strategic stage is needed and also government support to make it happen.

As part of driving national economic growth, financial institutions - the Islamic Finance sector - are required to establish synergy with economic innovation in order to accelerate the post-Covid-19 economic recovery. This synergy is very urgent considering that in supporting superior halal products which continue to increase as well as global trade support for world halal products through e-commerce channels, so that this increase will increase the role of Sukuk as a source of sharia financing as well as sustainable growth in financing disbursed (PYD) and digitalization of the Islamic social finance sector through productive waqf (Bank Indonesia, 2021).

The development of sharia banking that is able to survive (durable), competitive and efficient in improving the national economy. These three strengths can be achieved through optimizing the role of the Islamic banking industry through three pillars, namely strengthening the identity of sharia banking, synergizing the sharia economic ecosystem, and strengthening licensing, regulation and supervision. Optimizing the development of sharia banking should not ignore the challenges where strategic issues that are considered to be able to hinder the growth of sharia banking are the absence of significant business model differentiation. The quality of human resources is still weak and the use of technology is not optimal, besides that the inclusion index and the community's sharia financial literacy are still low (Suryowati, 2021).  

Supriadi and Yayat in Lady Yulia said that Halal vocabulary is not only related to a religion but is a guarantee of the quality of a product and is also a symbol of a global lifestyle.  The high growth of Islamic economics and finance in two decades – an estimate of three trillion dollars in 2023 – this is influenced by one of them being influenced by one of the demographic trends of the world's Muslim population which in 2030 is more than a quarter of the world's population (27.5%), still creating a gap - optimization of the halal value chain is still small, net imports are still higher than the net exports of world halal products. Indonesia should be a leader in Indonesia's halal value chain, but in reality it is in the top 10 in the world despite being the country with the largest Muslim population in the world. The above conditions are caused by several obstacles faced by Indonesia as follows (Komite Nasional Keuangan Syariah, 2018): 

1. Inadequate regulations related to the halal industry; 

2. Public literacy and awareness of halal products is still low; 

3. Interlinkage of the halal industry and Islamic finance is still low; 

4. The high consumption and demand for halal products is not matched by an increase in production capacity; 

5. The governance and risk management of the halal sector is still inadequate; 

6. Utilization of technology is not optimal in the halal industry; 

7 Global recognition of Indonesia's halal standards has not been maximized. 

Therefore, various strategies are needed that can balance the industrial sector and Islamic financial institutions, one of which is maximizing cooperation with OIC member countries and Islamic banking institutions - the Islamic Development Bank (IDB), which has been proven to be able to play its role in meeting the needs of Islamic countries in development and development of the Islamic economic system (Hari, 2015).

Widi Dwi Ernawati said that the development of Sharia banks needs to be supported by regulations and fiscal incentives in taxation through tax equal treatment, because so far there has been a distortion of the meaning of Mudarabah - buying and selling in financial services in financial leases, factoring, credit card business and/or or consumer financing – where the delivery of Taxable Goods based on the Mudarobah principle is subject to VAT, whereas financial services are VAT-free. This difference in treatment can hinder the growth of Islamic banks because it makes Islamic financial services more expensive than conventional (non-competitive) banks. Therefore, it is necessary to take the government's side through regulations that can provide specificity in the form of tax holidays – within a certain period of time as is the case with the Malaysian and Dubai governments – to be able to make a maximum contribution to the national economy, because the provision of tax incentives will not trigger competition with conventional banks. Regulatory support that facilitates sharia banking operations and is able to accommodate sharia-based business dynamics. In the fatwa concerning murabahah Number 4/DSN MUI/IV/2000 it is stated that banks buy items needed by consumers under the bank's own name and then sell them to consumers without usury and the property rights of the goods become the property of the buyer in full after levering - delivery goods (Hari, 2015).

Supriani, Fianto, Fauziah, & Maulayati said that the position of Islamic banks is still below conventional banks, but in recent years Indonesian Islamic banks have reached a culmination point throughout history since their inception, namely achieving asset growth of twenty three point five percent, financing reaching nineteen point four percent and an increase in third party funds of twenty five point one percent and is expected to continue to grow through financing based on risk sharing principles and the avoidance of speculative financial products. The application of sharia principles helps this Islamic financial institution to withstand the crisis and helps strengthen financial stability.

Based on the problems and gaps above written by the previous author, no one has researched, how was Indonesian the steps and strategies for Indonesia Sharia Banking to become a leader in the world halal value chain?

TEORICAL FRAMEWORK 
Legal Aspect in Banking System 

Legal science is influenced by the rational paradigm in the formation of law in Indonesia, where the prevailing legal politics is a legacy of Dutch legal politics in enacting a law that seeks to distance Islam from the state administration, society and change the economic structure into a liberal-capitalistic system. The Rational Paradigm that adheres to the flow of positivism, according to Prof. Herbert Lionel Adolphus Hart in Romi Saputra says that in "legal positivism" the applicable rule must be a law - the command of human being - which separates the relationship between morals and the law that should exist (das sein does not have to be the same as das sollen). The rational paradigm places more emphasis on secularism, liberalism, and pluralism in responding to legal issues. A new paradigm is needed in forming rules or regulations for the state and society that base its laws on the soul and religious values ​​(the prophetic paradigm) so that in the formation of laws relating to sharia economics, legal positivism is based on religious values ​​because the majority of the population is Muslim, besides that The legal system that applies in Indonesia is legal pluralism – a legal system that applies to more than one legal system (Saputra, 2021). 

In the formation of law in Indonesia in addition to legal politics, it is also influenced by power where legal products are present and change according to certain systems and procedures by the ruling regulator - the authorized official formed by political power - which is set forth in written form, as a country even though the ruler can form a product of rules but still based on universal human solidarity from various religions, ethnicities, races, and political orientations within the country (Pasaribu, 2017).

Soetandyo Wognjoseobroto in Romi Saputra said that legal science is influenced by three major paradigms, namely: a. the ideal law; b. the rational law; c. empirical law. The ideal legal moral paradigm emphasizes the will of God as a necessity for the order of the universe through the perfection and harmony of revelation as a form of God's moral substance and has a normative character that is all teaching and requires - as a form of law that should be, das sollen welt (law as what ought to be). b). The rationale law states that truth, rights and obligations are formed from a social contract on the consciousness of the community itself, not only determined by God's morals. Empirical law was born from the manifestation of the use of science in determining socially effective legal decisions based on mapping patterns of social behavior based on knowledge - legal empiricism. The Science of Prophetic Law (Prophetic Transcendental) is a rule that is manifested from the messages of God that are manifested in everyday life to form goodness for themselves, society, and the entire universe. In Islamic studies prophetic law is the incarnation of the Prophet, Ibn Qayyim in Romi Saputra said that the importance of the Prophets and Apostles sent by Allah SWT to mankind in living and managing their lives in various fields of economic, social, political, cultural, and legal (Saputra, 2021).  

Sharia banking regulations before the presence of Law no. 21 of 2008 concerning Sharia Banking, sharia banking regulations are regulated through Law no. 23 of 1999 concerning Bank Indonesia, where Bank Indonesia (BI) was given a mandate to control monetary based on sharia principles with legal certainty and provide flexibility for the growth and development of sharia finance, for this reason BI prepared a set of provisions and other supporting facilities that support the operations of sharia banks. so that the Indonesian national banking system adheres to a dual bank system - conventional and sharia. The presence of Law no. 21 of 2008 concerning Sharia Banking describes the provisions related to the type of business, the provisions of sharia implementation, business feasibility, distribution of funds, as well as spin offs between Sharia Business Units in conventional Commercial Banks. As well as the implementation of Sharia Principles – free from elements of usury, maisir, gharar, haram and unjust – as well as the requirement for sharia compliance in the form of the availability of a National Sharia Council (DSN) as a supervisor for compliance with sharia principles in each Sharia Bank and Sharia Business Unit (Hari, 2015). 

In the country's economy, it cannot be separated from the provisions of taxation, as a source of state revenue in carrying out its government functions, as well as in the practice of sharia banking, it is bound by tax provisions even though its implementation has only been enforced based on Law No. 36 of 2008 concerning Income Tax, where the tax provisions are through the implementation rules of the PPh Law, namely Government Regulation (PP) No. 25 Regarding Income Tax for Sharia-Based Business Activities and with the Regulation of the Minister of Finance (PMK) No. 136/PMK.03/2011 concerning sharia banking business activities and PMK No. 137/PMK.03/2011 dated August 21, 2011 for Sharia Financing Activities. However, the PMK causes distortions because it is equated with conventional banking provisions so that Islamic bank financing becomes more expensive. As a form of government commitment in the issuance of Law No. 36 of 2008 concerning Income Tax and Law No. 42 of 2009 concerning VAT (Hari, 2015). 

The presence of these two laws provides a breath of fresh air for sharia-based business actors. With the existence of these two laws, special tax treatment for sharia transactions began to be regulated. However, the existence of this sharia banking regulation is not sufficient to provide improvements and also the fulfillment of the development of the global halal industry where Indonesia is currently ranked tenth in the world, ironic with the demographic situation and a very large halal market, for that a new policy is needed to make Indonesia as a leader of Islamic economic growth in the world. The policies needed in addition to regulatory support are also related to fiscal ease (Tax holidays) to increase market share in accordance with Indonesia's potential. Tax holidays can be done with various models as follows (Hari, 2015): a. as income compensation – tax refunds – that can be used to finance the MSME sector which in the long term will cause a multiplier effect in the form of an increase in the number of taxpayers and MSME income which can become the next tax object. B. With a gross up – the income tax is borne by the state – as was done during this covid period where the income tax of employees whose income is less than two hundred million is exempt from the imposition of PPH – as was done through PP No. 45 of 1996. The issuance of this regulation is based on by considering the importance of increasing national economic resilience in connection with the development of the world economy, so that business entities engaged in certain business industries need to be encouraged to develop faster.

Economic Aspect in Sharia Banking 

Suprayogi, Veithzal Rifai in Widi Dwi Ernawati said that the performance of Islamic banks has a market share of five percent of the performance of Indonesian banking. competitive or comparative. In addition to regulatory and policy support, a tax incentive in the form of a tax holiday is needed, as has been done by Malaysia and countries in the Middle East, so that the sharia market share reaches more than ten percent. Setiawan Widi Dwi Ernawati said that cooperation with the world's Islamic financial institutions (IDB) can accelerate the growth of Islamic banking because in addition to assisting in the provision of Islamic financial structures, it also provides assistance in research and training for Islamic economics (Hari, 2015. 

Therefore, the development of Islamic finance must be able to respond to changes in the socio-political and economic system based on Islamic principles and require reform of the Islamic financial system both macro and structural so that the sharia market share reflects the Muslim population as well as the proportion (ratio) of Islamic banking. against Purchasing Power Parity or Gross Domestic Product (GDP). Rusyidiana in Widi Dwi Ernawati assumes that when comparing the demographic proportion of the Indonesian Muslim population which reaches more than eighty-seven percent or as many as 207,176,162 people, then the sharia banking market share should also be that large, in addition to the demographics of the world's Muslim population which reaches a quarter of the world's population as well as lifestyle encouragement. Halal which from year to year continues to increase in non-Muslim countries. Meanwhile, Muhammad Syafii Antonio said that the performance of Islamic banking needs supported by tax incentives, size enlargement through conversion as carried out by the government with the state banking merger (HIMBARA) as well as increasing attractive campaign or socialization programs. Strategic steps so that Islamic banking can support the development of the halal value chain industry are as follows (Hari, 2015): a. align the vision and improve coordination between the government and OJK; b. Building economies of scale in Islamic banking to increase efficiency; c. Creating low-cost financing through special policies and incentives; d. Diversify various Islamic banking products and improve excellent service; e. Improved Resources – both HR, Information Technology (IT) to support services and product and service quality; f. Increase education and socialization as well as sharia financial literacy to encourage public awareness; g. Improve regulation and supervision; h. improve good governance and risk management.

The Indonesian government and regulators need to increase awareness of Islamic banking. Naturally, Islamic banks are different from conventional banks. For this reason, it is necessary to take sides in the form of several incentives for Islamic banking, one of which is tax incentives. Compared to other types of businesses, the Islamic banking sector almost never gets tax incentives. On this basis, the authors are motivated to conduct research that aims to determine government support for the growth of Islamic banking in Indonesia through regulations and tax incentives (Wibisono, 2009). 

RESEARCH METHOD

This research method using a normative juridical with a descriptive analytical approach, a statutory approach - examines laws and regulations related to sharia banking (Efendi & Ibrahim, 2016). The author uses an interdisciplinary approach that combines law and economics and analysys description based on primary and secondary and tertiary legal sources.

RESULTS AND DISCUSSION

The Indonesian government must change the orientation of its income sources towards a halal economy based on sharia principles, because changes in halal lifestyle are no longer a religious identity anymore but a global need, so that the halal value chain-based economy will become a source of new economic growth which is a fact that performance Islamic economics shows a higher acceleration compared to GDP growth in general. In addition, the Indonesian people are also the largest consumers of the halal sector in the world based on their spending - halal tourism is in 5th place in the world, while for Muslim clothing expenditure is 3rd and for the pharmaceutical and halal health sector is 6th in the world. Brazil as the largest non-Muslim country in controlling the halal product market based on the 2019 Global Islamic Economic Report with a value of five point five billion US Dollars, then in second place in the world is held by Australia with a value of two point four billion US dollars. Meanwhile, Indonesia as the largest Muslim country has become the target of the world market (ten percent of the world's halal product market share) by spending two hundred and fourteen billion US dollars. The potential for world halal products in 2023 is predicted to be three hundred and sixty-one billion US dollars (KNEKS, 2021), can Indonesia take the benefits and opportunities of this global halal value chain?

Based on Bank Indonesia data per October 2021, industrial financing increased by six point sixteen percent (yoy) and five point forty-seven percent (ytd). The non-natural disaster of the Covid-19 pandemic which devastated the national economy, the government was gradually able to get out of the crisis, this was shown by the growth in credit distribution which increased by seven point eighty-six percent (yoy) higher than the growth of the national banking system which fell to three point twenty-six percent (yoy). The increase in halal product transactions through e-commerce as of October 2021 was driven by the condition of the peak of halal product transactions during the Eid seasonality period, the transaction value as of October 2021 reached twelve trillion eighteen billion rupiah or an increase of sixty-two point twenty-two percent. Digitalization of the financial system has encouraged the use of electronic money (e-money) and bank transfers to become the two main digital payment methods in halal product transactions through the marketplace with a share of forty-nine point seven percent and fourteen point one percent, respectively. BI-FAST is one of the payment system infrastructures that supports convenience and effective and efficient retail payment transactions - faster, easier, cheaper, safer and more reliable (Bank Indonesia, 2021).

Md. Siddique E Azam, Moha Asri Abdullah said that moslem population more than two billion which is twenty-eight point twenty-six percent of the total population which is growth at 1.84% a year. he halal value chain - market size of halal industry-  Increasing rate of twenty percent with a value of five hundred and sixty billion USD a year. Latif, Nor Ai'han Mujar, Yunos, et al in Md. Siddique E Azam, Moha Asri Abdullah said that the above conditions show great opportunities for world economic growth, where every country is trying to become a ruler in the halal product market - even though they are classified as non-Muslim countries. This is due to the high potential of the Muslim market on the market value chain owned by Muslims - where Muslims have their average per capita income increased from one thousand seven hundred and sixty-three USD to ten thousand seven hundred twenty-eight thousand USD and the average income of the state- The member countries of the Islamic Organization (OIC) combined reach twenty-seven point nine billion USD (Azam & Abdullah, 2020). Brazil, Australia and Singapore are included in the top ten list the largest countries with a GIEI score (Global Islamic Economy Indicator) - they dominate the halal food industry in the largest halal poultry and meat products. For this reason, Muslim countries must realize the opportunities and take over the leadership in reaching the largest market potential in global halal products (Azam & Abdullah, 2020).  

Elasrag Md. Siddique E Azam, Moha Asri Abdullah said that  the halal Industry has extended not only its product sectors but also in service sectors without exception finance categories have a share of thirty-six percent and forty-six percent respectively, the remaining twenty-one percent is the market share for other halal product categories - pharmaceutical, travel, cosmetic, media and entertainment and fashion (see Table 1). 

Based on Bank Indonesia (BI), the contribution of the halal value chain (HVC) in 2016 to 2020 to GDP always grows above twenty-four percent. The growth of the HVC sector (yoy) in each year is always above GDP growth. Even when the national economy contracted minus 2.07 percent in 2020, the Halal Value Chain sector only contracted by minus 1.72 percent - much better than the national economy. The stability of the Islamic economic system is supported by the following factors (Purwowidhu, 2021): First, it has a unique system – because it teaches the need to apply local wisdom values – a combination of commercial and social values – which is in line with the main principles of Islamic finance based on real assets as well as the concept of profit sharing and the principle of sustainable economic activity proven to be able to maintain the stability of the national financial system. Meanwhile, the main objective of sharia economics and finance or maqasid sharia is to focus on sustainable economic activities. The commercial aspect of the economy can be seen from the existence of the financial services sector and the halal industry, while the social aspect is seen in the Islamic philanthropy sector - zakat, infaq, alms, and waqf. This strategic combination has proven to be able to reduce the pace of community economic inequality (Purwowidhu, 2021).
Acceleration of the Islamic economy in addition to support from the regulatory side - the National Committee for Sharia Economy and Finance (KNEKS), also needs a National Sharia Finance Committee (KNKS) to strengthen the national economy - the Indonesian Sharia Economic Masterplan (MEKSI) 2019-2024. Second, in addition to a unique system, the Indonesian economic system has great potential in the development of Islamic economics and finance, both in terms of demographics and in terms of awareness in using halal products. Third, Islamic economics has extraordinary resilience, so it is not wrong if Anwar Bashori is in CS. Purwowidhu believes that Indonesia has the potential to become a leader in the development of the world Islamic financial market – this is reflected in the impact of the Covid 19 Pandemic that devastated the world economy, on the contrary, Islamic banking is still resilient with 2020 financing distribution growing 8 percent (yoy), much higher than the total banking industry contracted minus 2.41 percent (yoy), in addition, Indonesia's Islamic finance position based on the "Islamic Finance Development Index" ranked second, up two places from 2020 which was ranked fourth (Purwowidhu, 2021).  

Ulya Kencana, Nasiibah Ramli, Mojd Naqib said that the positivism of Islamic law into national law is very important considering the rule of law that is promoted as a form of state of law, so every interaction and activity must be based on law. The sharia legal system as part of legal pluralism in Indonesia in addition to the legal system originating from the customary law system, and the Western legal system - colonial heritage (Kencana et al., 2021).  

Suminto in CS. Purwowidhu said that in an effort to develop the Islamic economy and finance towards a global leader, the following steps were needed (Purwowidhu, 2021): 1. International cooperation in strengthening the halal value chain - regional halal hubs, halal certification, providing investment incentives. 2. Product diversification is needed through the development of sharia financial product innovations that can answer the needs of sharia businesses; 3. Education and literacy of sharia financial; 4. Digitization of the economy through the halal marketplace, sharia financing system, incubation of start-up Halal Value Chain (HVC) – integration of sharia financial information systems to facilitate traceability of halal products. 

Dody in Lida Puspaningtyas said that the resilience of Islamic finance in the face of a crisis is a touchstone that often performs better than the conventional financial system. This can be seen in the "Stability Islamic Financial Services Board (IFSB)" report that the advantages of the global Islamic financial sector have shown positive performance amid the crisis caused by the Covid-19 pandemic, where Islamic financial performance has increased to ten point seven percent (yoy) with the number of Islamic financial assets reached 2.4 trillion USD by the end of 2020, by occupying a global financial market share of sixty-eight percent of the total growth of global Islamic financial assets – which grew four point three percent – of one trillion eight hundred billion dollars (Puspaningtyas, 2021).

Indonesian Islamic banking is also in a positive trend where as of December 2020 it experienced quite good growth – an increase in assets of thirteen point twenty three percent (13.23%), third party funds (DPK) an increase of eleven point eighty six percent (11 .86%), and Islamic banking financing reached eight point ten percent (8.10%) by occupying a market share of six hundred thirty one trillion five hundred eighty billion (IDR 631.58 T) or six point fifty nine percent, this is shown based on OJK data as of July 2021, the market share of Islamic finance – outside of the Islamic capital market – reached one thousand nine hundred twenty-two trillion nine hundred and thirty billion rupiah (IDR 1,922.93 T) or a share of ten point eleven percent ( 10.11%) of the total national financial industry. The Covid-19 pandemic has weakened global economic conditions including Indonesia, however, the performance of Islamic finance – banking and non-bank and the capital market – still shows growth of seventeen point thirty-two percent (17.32%) (Puspaningtyas, 2021).

Indonesia has the purchasing power and also the highest average GDP compared to the purchasing power and GDP of Muslims worldwide, as shown in table 2 that the Purchasing Power Parity (GDP) of the top 15 countries and their Muslim populations are as follows (Azam & Abdullah, 2020):

Thomson Reuters Global Islamic Economy stated that as many as fifty-seven OIC countries contribute to Global GDP. In 2016, the total GDP was eighteen trillion three billion dollars (USD18.3 T) with the purchasing power of fifteen point three percent (15.3%) of the global economy in 2016. The huge potential of the Global Islamic Economy encourages all countries to compete to become the controller of the halal economy even though the country is not a Muslim country, such as China which intervened in the Islamic economic trade map, through the “One Belt and One Trade” Initiative where half of the OIC members are involved in the project, with a potential profit of three trillion (USD 3 T) in infrastructure-related investments. One of the main contributors to GDP is through the export of halal products which is estimated to be more than one billion dollars by 2030. The halal industry export ecosystem consists of four components, namely as follows: 1. Sustainable inventories, developed through the import and breeding of animals; 2.Advanced processing led by multinational companies; 3.Certification leading world-class Halal certification and accreditation; 4. Finance that provides funds for SMEs (Azam & Abdullah, 2020).

Tables and Figures

The trade value of halal products reaches two hundred and seventy-four trillion (USD 274.1 T) which can be seen in table 1 below (Azam & Abdullah, 2020): 

Table 1. Potential Growth Sector

	Clusters
	Potential Value for the Halal Market (USD) (Based on 5% of Global Halal Trade)

	Cosmetic / Personal Care
	177 Billion

	Agriculture
	41.5 Billion

	Pharmaceutical
	30.3 Billion

	Logistic
	25.0 Billion

	Islamic Finance
	0.17 Billion

	Travel Industry
	0.13 Billion

	Total Value for Halal New Growth Clusters
	274.1 Billion


Source: Md. Siddique E Azam, Moha Asri Abdullah (2020) - Halal Industry Development Corporation.

Table 2: Top 15 Muslim Countries with Highest Purchasing Power Parity and Muslim Population

	Rank
	GDP (PPP) in US$ Billion

	
	Country
	2018
	2019
	2020

	1
	Indonesia
	3.498,80
	3.789,30
	4.103,30

	2
	Saudi Arabia
	1.913,50
	2.015,60
	2.124,50

	3
	Turkey
	1.828,30
	1.933,20
	2.043,70

	4
	Islamic Republicof Iran
	1.641,00
	1.750,20
	1.866,30

	5
	Nigeria
	1.325,80
	1.421,20
	1.525,90

	6
	Egypt
	1.193,20
	1.279,60
	1.372,90

	7
	Pakistan
	1.123,40
	1.207,50
	1.297,70

	8
	Malaysia
	984,70
	1.056,46
	1.133,20

	9
	United Arab Emirates
	743,00
	786,70
	834,40

	10
	Bangladesh
	740,90
	810,00
	883,30

	11
	Iraq
	695,20
	763,80
	836,10

	12
	Algeria
	671,30
	710,50
	751,10

	13
	Kazakhstan
	499,70
	532,05
	568,05

	14
	Qatar
	385,90
	407,20
	427,60

	15
	Morocco
	329,00
	353,80
	381,00


Sources: (Azam & Abdullah, 2020)
CONCLUSION AND SUGGESTION
Conclution
Based on the economic and legal aspects above, Indonesia has the potential to become the biggest country with a global halal value chain market share with regulatory support and policies that support the development of a halal value-based economy and sharia banking that meets the expectations of the development of the global halal industry. It is a necessity that the achievement of Indonesia's global market shares as a country with the largest Muslim demographic in the world and also the development of a global halal lifestyle Indonesia can become the most superior country by implementing strategies and also close cooperation with the halal industry and world Islamic financial institutions (IDB).
Suggestion
It is hoped that the government will change its economic paradigm based on an economy based on halal products, as well as provide maximum support for the development of the sharia economic ecosystem in order to become the holder of the largest market share in the world. 
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